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INTERMARESULTS

The board (the “Board”) of directors (the “Directors”) of Tesson Holdings
Limited (the “Company”) is pleased to announce the unaudited condensed
consolidated interim results of the Company and its subsidiaries (the “Group”)
for the six months ended 30 June 2024 (the “Reporting Period”), together
with the comparative figures for the corresponding period in 2023 as follows:

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME

For the six months ended 30 June 2024

REZEBRERAR([FA2AHcEE((EEE
((§$QJ)EA% N ARRIREMB AR (R

SEDEHE—

TERA=TRHIEREAR (T8

%%ﬁnzxwﬁﬁ%%ﬁA$%%ﬁ EE—
T ZFRBZEREFNT

ARGEeEE R M2 ERER

BE—F_mENA=1HINEA

(Unaudited)
(REBER)

Six months ended 30 June
BZEASA=1THIEAREA

2024 2023
—EmF —E-=F
Notes HK$°000 HK$’000
HiaE FET FET
Revenue Wzs 4 36,476 70,326
Cost of sales SHER A (35,885) (66,396)
Gross profit EAH 591 3,930
Other income and loss, net EI{’M&U\&J% BFEE 5 (25,719) 9,613
Distribution and selling expenses DR HERY (1,914) (2,290)
Administrative expenses THAX (69,365) (42,455)
Loss from operation REBE (96,407) (31,202)
Finance costs LA 6 (1,555) (2,470)
Loss before tax MRBLATES 18 (97,962) (33,672)
Income tax FEH 7 - _
Loss for the period EE AR 8 (97,962) (33,672
Other comprehensive loss: Hih2EEE :
Items that may be reclassified to profit or loss: EER D EEEm o HE -
Exchange differences on translating BMEBINEGFIES 2
foreign operations EHER (7,377) (17,566)
Total comprehensive loss for the period A EEHEEEARE (105,339) (51,2398)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

EGF S ED R 2 E W aE R

For the six months ended 30 June 2024 &t % —Z — Y45 F .=+ H 1~ 16 F

(Unaudited)
(REBER)
Six months ended 30 June
BZEASA=1THIEAEA

2024 2023
—E-NE —E-=F
Notes HK$°000 HK$ 000
Btat FET FET
Loss for the period attributable to: THATEEREREESS :
Owners of the Company KRAREEA (83,726) (27,620)
Non-controlling interests FEIERAE R (14,236) (6,052)
(97,962) (33,672)
Total comprehensive loss for TH AT EEAERE
the period attributable to: EHEIBMAE
Owners of the Company KARHEB A (84,962) (31,184)
Non-controlling interests PR i AN (20,377) (20,054)
(105,339) (51,238)
Loss per share BRER
Basic and diluted (HK cents per share) BERREE(ZREN) 10 (4.24) (1.86)

Cf\
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

B4R & B F5 AR 0 &

At 30 June 2024 R-ZFE—MENA=+H

(Unaudited) (Audited)
(REEEZR) (#Z)
30 June 31 December
2024 2023
—E-MF —E=F
~NA=+H +=-A=+—H
Notes HK$°000 HK$’000
st FET FET
Non-current assets FREBEE
Property, plant and equipment M - BB NG 11 139,646 203,463
Deposits paid for acquisition of property, EEME  BERREZ
plant and equipment BENETE 438 635
Right-of-use assets EREEE 56,773 60,496
196,857 264,594
Current assets REEE
Inventories FE 12,537 40,504
Trade, bills and other receivables, deposits and ~ JEURE FEE - S35 &K EH
prepayments FEUERSR « Rl & RIENFRIA 12 284,614 291,284
Financial assets at fair value through BAFERAB®Z
profit or loss TRIEE 23 50
Bank and cash balances RITRIA R 4,844 2,598
302,018 334,436
Current liabilities REBERE
Trade and other payables R B SR R E A PR BR R 13 275,448 305,254
Contract liabilities BHERE 293 3,541
Borrowings BE 14 30,965 48,113
Lease liabilities HEBaFE 3,043 3,679
Amount due to the controlling shareholder R R BR FX 15 334 539
310,083 361,126
Net current liabilities REBEEFE (8,065) (26,690)
Total assets less current liabilities EEHEBERABERS 188,792 237,904
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

B4R & B F5 AR 0 &

At 30 June 2024 R-ZFE—MENA=+H

(Unaudited) (Audited)
(REBEZR) (fe==Z)
30 June 31 December
2024 2023
—E-ME —EC=F
~NA=+H +=-A=+—H
Notes HK$°000 HK$’000
st FET FET
Non-current liabilities FRBEE
Lease liabilities HERE - 1,513
Deferred tax liabilities BIERIEBE 7,285 8,870
7,285 10,383
NET ASSETS BEEFRE 181,507 227,521
Capital and reserves EARR#E
Share capital [k 16 207,685 148,349
Reserves ] 186,078 269,678
Equity attributable to owners of the Company RN EER AFE(GIRRE 393,763 418,027
Non-controlling interests FEPERR (212,256) (190,506)
TOTAL EQUITY R 181,507 227,521
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ERAGRSEmEE &

For the six months ended 30 June 2024 # = —

FEoWENA=+HIFNEA

Attrioutable to owners of the Company

KAFEBAEE
Foreign
Capital Asset  currency Non-
Share  redemption Share revaluation tranglation  Accumulated controling
capital resenve - premium eserve eserve losses Total interests Total
fhe gE g Zit Fak
RE BERE RDEE  EREE  EXEE Bl el fEa a3t
HKS000  HKB000  HK$000  HK$000  HKS000  HKS000  HKBO00  HKS000  HK$1000
TAT FET 7T TAT TAT FAT FAT TAT FAT
At 1 January 2023 (Aued) R-2-=F-A-R(8EH) 148,349 64 @410 A% 10 @636 876 (18821) 34055
Total comprehensive loss for the period TR EEELE - - - - (3564 720 (31184 (20054 (51239
At 30 June 2023 (Unaudted) RZEZZFRA=TA(REER) 148,349 624 824,140 40,361 (24603 (491279 497592  (208205) 289,327
At January 2024 (uited) R-F-mE-A-R(HEY) 148,349 64 400 39258 (4133  (B021) 418027 (190506 227521
Total comprehensive loss for the period THEEEELE - - - - (1.2%) (83726 (84962  (0377)  (105339)
Revaluation surplus released upon disposal — RENE » BERRERELD
of property, plant and equipment R - - - (6,869) - 8,562 1,693 (1,699) -
Reversal of deferred tax liabifies upon B ERRIENETHE
release of revaluation surplus BREER - - - 1,001 - - 1,001 320 1,411
Issue of shares upon righs issue RERER TR 59,336 - (1422 - - - 51914 - 57,914
At 30 June 2024 (Unaudited) R-B-mERR=TAGGERR) 207,685 64 BT8R40 (569 (G575 %98T63 (21225 181507
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

EPGsERERER

For the six months ended 30 June 2024 &t % —Z — Y45 F .=+ H 1~ 16 F

(Unaudited)
(REBER)

Six months ended 30 June

BEAA=tHILEAEA

2024 2023
—E-MmEF —EC=F
HK$°000 HK$’000
FET FET
Net cash used in operating activities KETEFAZ
HE T (37,152) (2,134)
Cash flows from investing activities RETH2RERE
Purchase of property, plant and equipment BEEYE  BENLEE (58) (1,435)
Net cash used in investing activities RETEFAZREFEE (58) (1,435)
Cash flows from financing activities BEITE2RERE
Net proceeds from rights issue MR P15 IR 5 57,915 -
Repayment of borrowings BEEE (17,148) -
Repayment of lease liabilities EEHEaE (1,035) (1,120
Repayment to the controlling shareholder BRI 2 5k (205) (416)
Lease interest paid ERHEEF S (151) (376)
Net cash generated from/(used in) BEEEFTE,(FTH) 2
financing activities HEREE 39,376 (1,912)
Net increase/(decrease) in cash and cash RERBREEEYZ
equivalents #in, CEd) R 2,166 (5,481)
Cash and cash equivalents at beginning of period Bz Re RReEEY 2,598 6,252
Effect of changes in foreign exchange rate HINGE FE SR it 2 L 2L 80 858
Cash and cash equivalents at end of period HARZBRERBESEEY 4,844 1,629
Analysis of cash and cash equivalents HERBLEEYOM
Bank and cash balances RITRIB AR 4,844 1,629
o o k —TomahmEs RESRARAST 9
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B RAARS M IZ AR B Mt

For the six months ended 30 June 2024 &t % —Z — Y45 F .=+ H 1~ 16 F

10

GENERAL INFORMATION

The Company was incorporated in Bermuda as an exempted company
with limited liability. In the opinion of the Directors, the Company’s
controlling shareholder is Double Key International Limited (the
“Controlling Shareholder” or “Double Key”), a company incorporated
in British Virgin Islands with limited liability. The address of its registered
office and principal place of business are Clarendon House, 2 Church
Street, Hamilton HM11, Bermuda and Room 401A, Empire Centre, 68
Mody Road, Tsim Sha Tsui, Kowloon, Hong Kong respectively. The
Company’s shares are listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”).

The Company is an investment holding company. During the period,
the Group principally engaged in the manufacturing and sale of lithium
ion motive battery, lithium ion battery module, battery charging devices,
battery materials machines and production lines, new energy solution
and sale of relevant equipment, investments holding and import and
export trading (the “Lithium lon Motive Battery Business”).

BASIS OF PREPARATION

The unaudited condensed consolidated interim financial statements (the
“Interim Financial Statements”) have been prepared in accordance
with Hong Kong Accounting Standard 34 “Interim Financial Reporting”
(“HKAS 34”) issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”) and the applicable disclosure requirements
of Appendix D2 of the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”).

The Interim Financial Statements do not include all the information and
disclosures required in the full set of financial statements prepared
in accordance with the Hong Kong Financial Reporting Standards
(“HKFRSs”), and should be read in conjunction with the Group’s
consolidated financial statements for the year ended 31 December
2023.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B RAARS M IZ AR B Mt

For the six months ended 30 June 2024 &t % —Z — Y45 F .=+ H 1~ 16 F

BASIS OF PREPARATION (Continued)

The preparation of the Interim Financial Statements in conformity with
HKAS 34 requires management to make judgments, estimates and
assumptions that affect the application of policies and reported amounts
of assets and liabilities, income and expenses on a year-to-date basis.
Actual results may differ from these estimates.

The accounting policies adopted in the preparation of the Interim
Financial Statements are consistent with those followed in the
preparation of the Group’s consolidated financial statements for the year
ended 31 December 2023.

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

In the current period, the Group has adopted all the new and revised
HKFRSs, Hong Kong Accounting Standards and Interpretations
(hereinafter collectively referred to as the “HKFRSs”) issued by the
HKICPA that are relevant to its operations and effective for its accounting
year beginning on 1 January 2024. The adoption of these new and
revised HKFRSs did not result in significant changes to the Group’s
accounting policies, presentation of the Group’s consolidated financial
statements and amounts reported for the current and prior periods.

The Group has not applied the new and revised HKFRSs that have been
issued but are not yet effective. The Directors do not anticipate that the
application of these new or revised standards and amendments will have
material impact on the condensed consolidated financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B RAARS M IZ AR B Mt

For the six months ended 30 June 2024 &t % —Z — Y45 F .=+ H 1~ 16 F

4. REVENUE AND SEGMENT INFORMATION

(a)

12~
Cfx

Disaggregation of revenue

All revenue generated by the Group were derived from the
People’s Republic of China (the “PRC”) and recognised at a point

4. WRKkoHER
(a) WEDHE

AEEMA KRR AP EARKM
BB ) - WA E B RERR

in time. Disaggregation of revenue from contracts with customers REEFPEANBRIZEEERSE
by major products is as follows. AT
Lithium
lon Motive Internet
Battery Sales
Business Business Total
BT
BHEM B
ES SHEXWK et
HK$°000 HK$°000 HK$°000
FET FET FAET
Period ended 30 June 2024 BE—Z-_mEX<A=1+H
(Unaudited): IEHARE (RS ER&) -
Major product FEER
Batteries E5pi) 36,476 - 36,476
Period ended 30 June 2023 BE-Z-=fFXA=1H
(Unaudited): LEEAR (R EK) ¢
Major product FEEmM
Batteries Ehii) 70,326 - 70,326

i
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R & B 75 B B B AL

For the six months ended 30 June 2024 &t % —Z — Y45 F .=+ H 1~ 16 F

4. REVENUE AND SEGMENT INFORMATION
(Continued)

(b) Segment Information

4. WEKRDEHER(FE)

(b) ZEEFR

Information about reportable segments’ profit or loss, assets and ERArn 2MmoafsEE - EEN
liabilities are as follows: BEMNERDT
Lithium
lon Motive Internet
Battery Sales
Business Business Total
$EEE T
Bh B4
ENES S SHEXER st
HK$’000 HK$’000 HK$’000
FETT FETT FET
Period ended 30 June 2024 BE-—Z-_mMEXA=+H
(Unaudited): IEHARE (RS ERK) -
Revenue from external customers  SMEf&E Pl 36,476 - 36,476
Segment loss o EBEE (89,141) (258) (89,399)
Depreciation of property, YE - BEMEEITE
plant and equipment 33,857 36 33,893
Depreciation of CREEERE
right-of-use assets 1,676 221 1,897
Additions to segment REDEIEMEEE
non-current assets 60 - 60
At 30 June 2024 R-E-MFXA=1H
(Unaudited): (RER) :
Segment assets DEEE 494,874 2,305 497,179
Segment liabilities HEAafR 235,932 2,167 238,099
Period ended 30 June 2023 BE-—ZE-=FxHA=1+H
(Unaudited): LR (REER)
Revenue from external customers  SMIEEFE UEs 70,326 = 70,326
Segment loss S EBESIE (25,276) (286) (25,562)
Depreciation of property, ME - BEREETE
plant and equipment 28,129 34 28,163
Depreciation of FREEENE
right-of-use assets 2,399 229 2,628
Additions to segment REDHIEREEE
non-current assets 4,009 - 4,009
At 31 December 2023 R-ZB-=%F+=AH
(Audited): =t+—H(8E%) :
Segment assets DEEEE 594,943 2,621 597,564
Segment liabilities DEPEE 270,788 2,219 273,007

} 94 . =
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FBARR S B RSAR B AT

For the six months ended 30 June 2024 B2 =F=pIFNA=1+HIFAEA

4. REVENUE AND SEGMENT INFORMATION 4. REEHHBER(E)
(Continued)
(b) Segment Information (Continued) (b) DEER(E)

Reconciliation of profit or loss is set out below: M S E RS BRE YT
(Unaudited)
(REEEZ)

Six months ended 30 June

BEAA=tHILEAEA

2024 2023
—E-E —EC-=F
HK$°000 HK$000
FET FET
Total loss of reportable segments A 2HHEBIBE (89,399) (25,562)
Corporate and unallocated loss ERARDBEERE (8,563) (8,110)
Loss for the period NEAM R (97,962) (33,672)
5. OTHER INCOME AND LOSS, NET 5. HitMARBEZRE
(Unaudited)
(REBER)
Six months ended 30 June

BZAA=1+RHILAEA
2024 2023
—ECZNE —EC=F
HK$°000 HK$’000
FAETT FET
Gain on disposal of scrap products HEEE =S 663 1,049
Interest income R B YA 51 242
Impairment loss on other receivables HAb AR R 2 R B 518 (291) -
Impairment loss on inventory e REEE (1,136) -
Written off of property, plant and equipment W - R SRR AR 2 8 (25,488) =
Gain on disposal of right-of-use asset HEFREEE W= - 8,257
Others Eop 482 65
(25,719) 9,613

14—
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R & B 75 B B B AL

For the six months ended 30 June 2024 &t % —Z — Y45 F .=+ H 1~ 16 F

6. FINANCE COSTS

BE R A

(Unaudited)
(REBERK)

Six months ended 30 June

BEAA=tHLEAEA

2024 2023

—B-EF —EC=F

HK$’000 HK$’000

FET FET

Interest expenses on borrowings BEFMNEME 1,404 2,004
Lease interests HEFE 151 376
1,555 2,470

7. INCOME TAX

No provision for Hong Kong profits tax was required since the Group
has no assessable profits in Hong Kong for the periods presented.

According to the Law of the PRC on Enterprise Income Tax, all group
companies operating in the PRC are subject to the applicable tax rate of
25%, except for certain subsidiaries that are qualified for the tax benefit
of being the National High-tech Enterprise in the PRC, that are entitled
to a preferential tax rate of 15% during year of 2024.

=l il 2024 f 84

A8

R AR SR B PR B I 2 BB SR B s
M- WBATIREENSHER -

BEPRPEMETE NP REERFT

EEERARAR iﬁﬁ)fé“?%%%ﬁlimﬁlﬁ

HETHBRARFAERZAPEBER

%ﬁ&mm%zm%ﬁéﬁ Tb\_?_mi
ZEEHE5% °

—TomEh s XEERARAE 15



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B RAARS M IZ AR B Mt

For the six months ended 30 June 2024 &t % —Z — Y45 F .=+ H 1~ 16 F

8. LOSS FOR THE PERIOD 8. ZAHIREEE
The Group’s loss for the period is stated after charging the following: NEFRNEE ZEBRIIBRIATRIBE
HIR
(Unaudited)
(REBER)

Six months ended 30 June
BZEAB=1+HLXEA

2024 2023

—ECZNE —EC-=F

HK$’000 HK$'000

FAETT FET

Cost of sales SHEN A 35,885 66,396

Depreciation of property, plant and equipment M - REMEEITE 33,903 28,174

Depreciation of right-of-use assets FREEENE 2,276 3,007

Research and development expenses s MRS

(including depreciation and staff costs) (BREAMEREIKAR) 14,736 7,073

Directors’ emoluments EEWE 3,252 2,652
Staff costs (including Directors’ emoluments): BETHRA(BIEEZHE)

Salaries, bonus and allowances N - 88D AL 11,917 14,796

Retirement benefits scheme contributions RIREFIFT B 1,300 1,776

i ) Lo~
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BE NG

B 75 B B B

For the six months ended 30 June 2024 &t % —Z — Y45 F .=+ H 1~ 16 F

10.

DIVIDENDS

The Directors do not recommend the payment of an interim dividend for
the period (2023: nil).

LOSS PER SHARE

Basic loss per share

The calculation of basic loss per share is based on the loss attributable
to owners of the Company of approximately HK$83,726,000 (six
months ended 30 June 2023: HK$27,620,000) and the weighted
average number of 1,972,524,268 (six months ended 30 June 2023:
1,483,486,700) ordinary shares in issue during the period.

Diluted loss per share

No diluted loss per share is presented as the Company did not have any
dilutive potential ordinary shares during the current and prior periods.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FBARR S B RSAR B AT

For the six months ended 30 June 2024 #HZE—ZF—pyFENA=+HIF A

11. PROPERTY, PLANT AND EQUIPMENT 1. V¥ - BEKRE
During the Reporting Period, the Group has acquired property, plant and AL - AREE A %760,00078 T2
equipment of approximately HK$60,000. Y - BB R o
12. TRADE, BILLS AND OTHER RECEIVABLES, 12. ERE SRR EERHEMEI
DEPOSITS AND PREPAYMENTS BRF > ST RFEMNFIE
(Unaudited) (Audited)
(REER) (g FZ)
30 June 31 December
2024 2023
—E-NEF —E-=F
AA=tHE +tZA=+—H
HK$’000 HK$’000
FET FET
Trade receivables FEUE 8RR 25,000 30,239
Less: Impairment losses R REEE (2,016) (2,067)
22,984 28,172
Bills receivable FERERE 787 578
Value-added tax receivables FEWIRERL 8,367 11,055
Consideration receivable for disposal of subsidiaries & [ff/& A 7] &) FEUR (B 10,744 11,013
Amounts due from the disposed subsidiaries FEURE HEH B R AIMFRIE 199,746 209,620
Other receivables, deposits and prepayments HibEUBRER ~ 5148 RIBERT I 41,986 30,846
284,614 291,284
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FBARR S B RSAR B AT

For the six months ended 30 June 2024 #HZ—

ZPIFENA =1 HIENEA

12. TRADE, BILLS AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS (Continued)

Trade receivables

The Group allows an average credit period of 30 to 60 days to its
customers which are state-owned enterprise or those with guarantee
provided, and cash on delivery for other customers. The following is an
aging analysis of trade receivables, presented based on the invoice date

at the end of the periods.

12. EH&%EE& - RIER EAbEU
Té&ﬁﬁ XIE (#8)
PR E 3 BRX

AEBERTEBEEENERBEERZEP
ZFERERA30E60R 1E - MAME
FRIRBEESRMN - U T REREZAMZ7
REIRZ IR E SRR R DT ©

(Unaudited) (Audited)

(REER) (fezz)

30 June 31 December

2024 2023

—E-E ZEC=F

AA=+A +=ZA=+—H

HK$’000 HK$000

FAETT FET

0 to 60 days 0£60H 20,589 26,041
61 to 90 days 61Z290H 107 298
Over 90 days #190H 2,288 1,833
22,984 28,172

i
e L [y Q>
1wl 26

j[ﬁo"q“
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FBARR S B RSAR B AT

For the six months ended 30 June 2024 #HZE—

ZPIFENA =1 HIENEA

13. TRADE AND OTHER PAYABLES 13. ENESRAKEMESIRR

(Unaudited) (Audited)

(REER) (g FZ)

30 June 31 December

2024 2023

—E-E —E-=F

ARA=tH +ZH=+—8H

HK$’000 HK$’000

FET FET

Trade payables FERTE S8R 65,816 77,795
Amounts payable on acquisition of property, WEEMZ « BE &

plant and equipment R 2 BN FRIE 100,252 112,554

Accruals and other payables JERTE A R EMER IR 109,380 114,905

275,448 305,254

20—
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FBARR S B RSAR B AT

For the six months ended 30 June 2024 #HZE—ZF—pyFENA=+HIF A

13. ES%% AR EAth FE S AR K

UATRRERZENE SRR - RERH

13. TRADE AND OTHER PAYABLES (Continued)

An aging analysis of trade payables at the end of the periods, based on

invoice dates, is as follows: HAZ % 2 BRER AT -
(Unaudited) (Audited)
(REEZR) (#iz)
30 June 31 December
2024 2023
—EClmE —E-=F
NA=+H +-A=+—H
HK$’000 HK$’000
FET FET
0 to 60 days 0%E60H 4,838 29,182
61 to 90 days 61%290H 183 8,056
Over 90 days #190H 60,795 40,557
65,816 77,795

14. BORROWINGS 14. BE

PRE2fIHEcEEREEM - LUETTS
B FFEREMFERER -

Borrowings for the periods presented are unsecured, denominated in
HKS$, interest-bearing and repayable within 1 year.

15. AMOUNT DUE TO THE CONTROLLING 15. FE(FIZERR IR AR
SHAREHOLDER
The amount was unsecured, non-interest bearing and has no fixed EHAZEAREIER 2B REETENRE -

repayment terms.

—TomERRE REERARAT 21
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R & B 75 B B B AL

For the six months ended 30 June 2024 &t % —Z — Y45 F .=+ H 1~ 16 F

20—

i )y .
_—.‘ == S R S P g c pa
~ Ll 20 Wi

the basis of three rights share for every four existing shares held on the
record date at the subscription price of HK$0.1 per rights share on a non-
underwritten basis. On 1 February 2024, 593,365,583 shares were issued
and allotted, related expenses of approximately HK$1,422,000 were
debited to the Company’s share premium account.

Tesson Holdings Limited

16. SHARE CAPITAL 16. IR
Number of
shares HK$’000
B &E FAET
Authorised: JEE ¢
Ordinary shares of HK$0.10 each R—E-_=F—H—Hz
at 1 January 2023 BIREE0.10B L2 T 2,000,000,000 200,000
Increase in authorised share capital YETE PR ARIE B 3,000,000,000 300,000
At 31 December 2023, 1 January 2024 RZEZ=F+—_A=+—08"
and 30 June 2024 —EoUF-A—HK
—ENFRNA=FH 5,000,000,000 500,000
Issued and fully paid: BZETRHE -
At 1 January 2023, 31 December 2023 RZFEZ=F—H—RB ZZT==%F
and 1 January 2024 +ZA=+—Bk=ZF-F—H—H 1,483,486,700 148,349
Issue of shares upon rights issue (Note 1) AR BT (A A1) 593,365,583 59,336
At 30 June 2024 RZZEZWFEA=1TH 2,076,852,283 207,685
Note Wi
1. On 7 June 2023, the Company announced a proposed rights issue on 1. R-ZZE-_WEXALH ARAEME

EUTRSEHEENRERNSMR
B =M VETHE  REEAT
BB RS 100178 7T » LASER B i 1T
HE - R-_ZT-_WEFE_A—HB DT
X Bt 3% 593,365,583 % A% 15+ #HREF X 4
1,422,000/ TR AR QA B % 17 4 (& 1R+ 40
gé—_\\ o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FBARR S B RSAR B AT

For the six months ended 30 June 2024 #HZ—

17. CONTINGENT LIABILITIES

ZPIFENA =1 HIENEA

At the end of the Reporting Period, the Group did not have any material

contingent liabilities (31 December 2023: nil).

18. CAPITAL COMMITMENTS

The Group’s capital commitments at the end of the periods are as

follows:

Contracted but not provided for:
— Property, plant and equipment
— Investment in an associate

19. RELATED PARTY TRANSACTIONS

Key management personnel remuneration

ERTAMEARER -

%% BE MR

— R —[AH

i 2\
ik =N

The emoluments of the Directors, who are also identified as members of

key management of the Group, are set out in Note 8.

20. APPROVAL OF INTERIM FINANCIAL

STATEMENTS

The Interim Financial Statements were approved and authorised for issue

by the Board on 30 August 2024.

2l 2024 § 157

17. REE
RERER  AEEXEEAERKA
BE(ZEZ=F+tZA=1T—H:8\)-
18. BEAKIE
REAR KRB EAEERT -
(Unaudited) (Audited)
(REEZX) (%)
30 June 31 December
2024 2023
—EMEF —E-=F
ANB=+H +=-A=+—H
HK$’000 HK$’000
FETT FEIT
- 34,265
AMIEE - 19,823
- 54,088
19. BBEALRS
FTEEEBEABZHMH
EE(NMARSETEEEENE) 2
YA FES ©
20. #LEHRHIMKIRE

FHREEREER T NFENA=+H
BE=gft/ERIRETE -
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE ZmED T

BUSINESS REVIEW
Lithium lon Motive Battery Business

New energy business remains to be the core for economic development in
the PRC. In 2024, a new lithium ion battery business standard was issued
in order to strengthen the standardised management of lithium ion battery
industry, guide the transformation of the industry, and promote its high-quality
development, by putting forward higher requirements on the technological
transformation progress and product quality, as well as setting more stringent
standards for performance indicators in terms of energy density, product life
cycle, capacity and tensile strength of various lithium ion batteries material.

In the PRC, from January to April 2024, market research shows that total
output of lithium batteries exceeded 282GWh, representing a year-on-year
increase of 17.5%. However, under the influence over-supply of lithium ion
battery materials, the price of lithium ion battery products fell significantly, the
whole new energy industry chain experienced a reduction in price which was
expected to continue in the second half of 2024. For new energy vehicles,
being the main upstream products in the new energy industry, production and
sales quantity had been increased by approximately 30% in the first half of
2024. However, general sales price of new energy vehicles, including BYD and
Tesla, had been reduced by 5%-10%. For lithium ion batteries, market price
had generally been reduced by 10%.

The overall industrial underperformance brought pressure to the Group. During
the period, product price of the Group was adjusted to fit the industrial trend.
However, given the current production scale, the Group is not able to enjoy the
benefit of scale production as other leading lithium ion battery manufacturers
did in the PRC. In the first half of 2024, sales of the Group had been dropped
by HK$33.9 million. With the downward market conditions, certain capacity
enhancement plans of the plant were postponed.

Prospect

In the second half of the year, the Group will focus on the research and
development on production of lithium ion battery products, explore the
feasibility for new production methodology in order to further enhance
production efficiency, also diversifying its product portfolio to customise with
users’ needs. The Group will also continue to develop overseas sales network
to promote its products to different market, enrich its customer base, and
further enhance its brand’s international recognition.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE ZmED T

FINANCIAL REVIEW
Revenue and gross profit margin

In the Reporting Period, the Group’s revenue was derived from its Lithium lon
Motive Battery Business, which had been decreased from HK$70,326,000
for the six months ended 30 June 2023, to HK$36,476,000 in current period
mainly due to the price adjustment of lithium ion motive battery products.

Other income and loss, net

Other income and loss, net for the Reporting Period was loss of approximately
HK$25,719,000 (for the six months ended 30 June 2023: gain of
HK$9,613,000), which mainly represented written off of property, plant and
equipment of approximately HK$25,488,000.

Distribution and selling expenses

Distribution and selling expenses for the Reporting Period were HK$1,914,000
(for the six months ended 30 June 2023: HK$2,290,000) which mainly
represented staff costs and entertainment expenses.

Administrative expenses

Administrative expenses for the Reporting Period amounted to HK$69,365,000
(six months ended 30 June 2023: HK$42,455,000), which mainly consisted
depreciation of HK$33,892,000 and staff costs of HK$11,119,000.

Finance costs

Finance costs for the Reporting Period dropped to approximately
HK$1,555,000 (six months ended 30 June 2023: HK$2,470,000) due to
partial repayment of loan.

Basic and diluted loss per share

Basic and diluted loss per share for the Reporting Period was HK4.24 cents as
compared to HK1.86 cents for the six months ended 30 June 2023.

|“Ar2:
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE ZmED T

HUMAN RESOURCES DEVELOPMENT

As at 30 June 2024, the Group employed a total of 233 employees (31
December 2023: 294 employees). The Group has provided training to its
employees to update their expertise and enhance their skills and development.
Competitive remuneration packages and fringe benefits, including provident
fund contributions and medical insurance, are provided to attract, retain and
motivate the employees of the Group.

INTERIM DIVIDEND

The Directors do not recommend the payment of an interim dividend for the
Reporting Period (for the six months ended 30 June 2023: nil).

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2024, the Group’s bank and cash balances amounted to
approximately HK$4,844,000 (31 December 2023: HK$2,598,000). Gearing
ratio, which was expressed as a percentage of total borrowings over total
equity, was 17.06% (31 December 2023: 21.15%).

BORROWINGS AND PLEDGE OF ASSETS

Details of borrowings are set out in Note 14. As at 30 June 2024, the Group
did not have any pledged assets (31 December 2023: property, plant and
equipment with carrying amount of approximately HK$5,812,000).

USE OF PROCEEDS

On 18 September 2023, the Company approved the rights issue on the
basis of three (3) rights share for every four (4) existing shares held on the
record date to the qualifying shareholders of a maximum of 1,112,615,025
rights share at the subscription price of HK$0.1 per rights share (the “Rights
Issue”) as detailed in the prospectus of the Company dated 10 January 2024
(the “Prospectus”). On 1 February 2024, the Rights Issue was completed
and 593,365,583 rights shares were issued and allotted by the Company as
detailed in the announcement of the Company dated 31 January 2024. Gross
proceeds raised from the Rights Issue are approximately HK$59.3 million and
the net proceeds raised after expenses are approximately HK$57.9 million.
On 30 June 2024, net proceeds from the Rights Issue were applied as follow.
Amount for intended use of proceeds was adjusted proportionally to reflect
the actual subscription results.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEREZmED T

Proportionated
amount to the
intended use of

proceeds as Net
mentioned in proceeds
the Prospectus utilised
RERERMT
Z S RE AR
RUEGFAZSE CBHARSER
HK$’000 HK$’000
FET FHET
(i) Development of Lithium lon  Modification of current facilities including purchase,
Motive Battery Business replacement, testing and/or adjustment of machinery 5,829 60
BREMTE N EMEY WEBRARN - PEBE 58 ARk LEREES
Modification and relocation of machines and
equipment, enhancement of work flow and
logistics upon further review 583 239
UE MR B RS Sk - N — D maT g E TIE
AR R
Alteration of factory premises (including construction
of staff canteen and addition of north-gate) 2,331 -
WETIHYF(BIERERE TRERMEILF) RRE
Potential purchase of factory premise currently used by
the Group 2,914 -
AL EAREE B ATE AN TR
Material cost, staff cost, utility and overhead cost
of the factory 23,314 34,639
TRREIM BRI « BTAA « RS E REERAR
(i) General working capital Rent for factory and dormitory, payroll, electricity,
—REEES utility including steam and electricity and
other office cost in the PRC 3,179 3,179
REENTHLRESHES T4 8 AAEE
(BREZERLEN) REMPFARERAR
Rent for office and dormitory, payroll and MPF
in Hong Kong 318 318
EEMAERBEEHE  FEkRES
Repayment for account payables 2,332 2,332
BEEMERR
(i) Repayment of loan Other borrowings with outstanding amount
EEER of approximately HK$52.8 million as 31 December
2022 as mentioned in the 2022 Annual Report 17,115 17,148
T FFRMiEMERE(RZE =
TZA=+—HERERESTL R5,280887T)
57,915 57,915
‘ } e e
=, —imml * - § : E % [
= § = ! f A —EoNFHEHRE XKEERARAT 27
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE ZmED T

As the negotiation with the landlord for purchasing the factory premise in
Weinan was still in progress and is not likely to conclude in the short term,
multiple with the fact of market downturn for battery products in the PRC in
the first half year, modification for current facilities was not in urgent need and
was proponed. The management had utilised the corresponding amount for
the purchase of factory premise and modification of current facility to settle the
operation costs which included material cost, staff cost and other overhead. As
at 30 June 2024, net proceeds from Rights Issue were fully utilised.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Reporting Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

EXCHANGE EXPOSURE

As the Group’s operations were mainly conducted in the PRC and the majority
of the sales and purchases were transacted in RMB, the Directors were of the
view that the Group’s operating cash flows and liquidity were not subject to
significant foreign exchange rate risks and therefore no hedging arrangements
were made. However, the Group will review and monitor the relevant foreign
exchange exposure from time to time based on its business development
requirements and may enter into foreign exchange hedging arrangements
when appropriate.

CONTINGENT LIABILITY

As at 30 June 2024, the Group did not have any material contingent liabilities
(81 December 2023: nil).
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OTHER INFORMATION
Hiv & ¥

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2024, the interests and short positions of the Directors and chief
executive of the Company in the shares, underlying shares and debentures of
the Company or any of its associated corporations (within the meaning of Part
XV of the Securities and Future Ordinance (Chapter 571 of the laws of Hong
Kong) (“SFQ”)), which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief executive of the
Company were deemed or taken to have under such provisions of the SFO),
or which were required, pursuant to section 352 of the SFO, to be recorded
in the register therein, or were required to be notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix C3 to
the Listing Rules were as follows:

(i) Long positions in the issued Shares

EERTETHRAESRKRS - HEKR
PRESFZERERAR

“ECNFERNAZTH ARREEREE
THABRARRREEMEEEZE(TERSE
BEDIESTIZEFE S MBERN ([ EEREERK
Bl 1) EXVER) 2 & fn - MR G RESFFERIR
BESREE G EXVEET RS EEME AR
AIRBRFIzER AR (BREREEFALEE
ER BRI ARRZEEREBITHRABHR A
S EEB R RAR)  KIREEHF LB
?MW%&Qﬂ%@ﬁ#%ﬁK%LZ&%%Z
KR - SBRIE ETRBIMERC3ATHE 2 £

W%HA§$Lﬁ EHR SR RI([RESF
RIDAFEAR B PT 2 s ROAB AT

(i) REBITROZHE

Percentage of

Number of the total issued
Capacity or issued ordinary  share capital of
Name of Director Note nature of interests Shares held the Company
EAR AT
e ®T CERTREER
BEgE Wet BORERMEE ZEREE 2B
Cheng Hung Mui 1 Interest of controlled corporation 1,357,815,432 65.38%
EBAT G R ENEE 2 s
Note Ktat
1. The entire issued share capital of Double Key is wholly owned by Ms. 1. FREZEHFCBITRABANITEEZLAE

Cheng Hung Mui, an executive Director. Therefore, Ms. Cheng Hung Mui is
deemed to be interested in the shares of the Company (the “Shares”) held
by Double Key pursuant to the SFO. As at 30 June 2024, Double Key held
1,357,815,432 Shares.
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OTHER INFORMATION
Hiv & ¥

(i)

Long positions in the shares of the associated corporation

(i) AEBEEIERAZFE

Percentage of
interest in

Name of associated Number of  the associated

Name of Director Nature of interest corporation Shares held corporation
{HAEE LB

EENE e HEEEER s8R ZEDE
Cheng Hung Mui Corporate interest Double Key 100 100%
BT g A E R R (=32
Apart from the foregoing, as at 30 June 2024, none of the Directors B¢ EXprittESN - RZZE-MEA=+H - #
nor the chief executive of the Company had or was deemed to have EZEEFARN T FEITHABRAR T K& H G0
any interests or short positions in the Shares, underlying Shares or J:E (F % R &5 MBS 60 EXVED) 2 D

debentures of the Company and its associated corporations (within the
meaning of Part XV of the SFO) which were required (i) to be notified to
the Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of the SFO); or (ii)
pursuant to section 352 of the SFO, to be entered in the register referred
to therein; or (iii) are otherwise required to be notified to the Company
and the Stock Exchange pursuant to the Model Code.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

As at 30 June 2024, according to the register kept by the Company pursuant
to section 336 of the SFO and, so far as is known to the Directors, the persons
or entities who had an interest or a short position in the shares or underlying
shares of the Company which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO or who were,
directly or indirectly, interested in 5% or more of the nominal value of any class
of share capital carrying rights to vote in all circumstances at general meetings
of the Company, or of any other company which is a member of the Group, or
in any options in respect of such share capital were as follows:
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Long positions HE
Number of
issued ordinary Percentage of
Shares the total issued
Name of substantial held/underlying share capital of
shareholder Note Capacity Shares the Company
BT HARAF
ZER S CERITRAEHE
TERRHSE BB W BB HERGEE ZEDH
Double Key 1 Beneficial owner 1,357,815,432 65.38%
&g EmlEAA
Cheng Hung Mui 1 Interest of controlled corporation 1,357,815,432 65.38%
EPATHE R ENEE <
Cui Qiang Beneficial owner 107,214,750 5.16%
oA BEmlEA
Note kg
1. The entire issued share capital of Double Key is wholly owned by Ms. Cheng 1. ERZE2HEETRABHNTEFEALEL LS

Hung Mui, an executive Director. Therefore, Ms. Cheng Hung Mui is deemed to
be interested in the Shares held by Double Key pursuant to the SFO. As at 30
June 2024, Double Key held 1,357,815,432 Shares.
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Save as disclosed above, as at 30 June 2024, the Company has not been
notified by any persons (other than the Directors and chief executive of the
Company, whose interests are set out in the section “Directors’ and chief
executive’s interests and short positions in Shares, underlying Shares and
debentures” above), who had interests or short positions in the Shares or
underlying Shares which would fall to be discloseable to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by the Company under section
336 of the SFO.

SHARE OPTIONS

To enable the Company to grant share options to eligible participants as
incentives or rewards for their contributions to the success of the Group,
in the annual general meeting of the Company held on 5 July 2022, a new
share option scheme (the “Scheme”) valid for 10 years was adopted. The
terms of the Scheme are in line with the provisions of Chapter 17 of the
Listing Rules. Under the Scheme, the Board may grant options to employees
(full-time or part-time) and directors (excluding independent non-executive
directors) (“Eligible Participants”). The basis of eligibility of each Eligible
Participants shall be determined by the Board taking into account such
factors as the Board may at its discretion consider appropriate. The Directors
will assess the eligibility of the Eligible Participants based on their general
working performance, time commitment, working experience, responsibilities
and employment conditions according to the prevailing market practice and
industry standard, or where appropriate, contribution or potential contribution
to the revenue, profits or business development of the Group.
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In each grant of options, the Board may at its discretion determine the specific
exercise period and exercise price. The exercise price shall not be less
than the higher of: (i) the closing price of the Shares as stated in the Stock
Exchange’s daily quotations sheet on the date of granting the offer, which
must be a business day; (i) the average closing price of the Shares as stated
in the Stock Exchange’s daily quotations sheets for the 5 business days
immediately preceding the date of granting the offer; and (i) the nominal value
of a Share on the date of granting the offer.

More details on the Scheme are contained in the circular of the Company
dated 31 May 2022, its terms are also published on 9 June 2022 on the
respective websites of the Stock Exchange and the Company.

As at 30 June 2024, the total number of Shares available for issue under the
Scheme was 123,649,370 Shares which represented 10% of the total number
of ordinary Shares in issue for the time being. The number of Shares in respect
of which options may be granted to any individual is not permitted to exceed
1% of the issued share capital of the Company for the time being.

As at the date of this report, no share option has been granted, exercised,
cancelled or lapsed by the Company under the Scheme.

Ny

2604 fj1e=

c_j'

REBRFELBRER  EF@RBERERTITE
HIRITHEME - (TERETNSERTI=EH 285
EF (RO BEHBHOER(RREXR)EMR
P BRERMII W E « (i) RERR
ENE AR AEZXBERLMETRRERMI
ZFHRHE  RBRORELELOE AHHE
(=0

BREZTENEZHBIEN AR HBEA =T
——FRAA=T—BMBER EERTR-Z
__$/\HHE$IJ$JCEAH§“F)%&ZK GIE=S=TEokE
Uk o
R-T-ENAZ+H » ZEHEE T A 317
Zﬂxf“i'§&7%12364937oﬂxﬂx CHEERE
DEITE BB 210% A ER FEMEAZ
BREARBZROHEE TEBAARRERE
BITRAZ1% °

BEAREBH - AR AL R BE
1718~ BT MERIRE °

—TopmEh s REERARAS 33



OTHER INFORMATION
Hiv & ¥

CORPORATE GOVERNANCE

The Company’s corporate governance practices are based on the principles
and code provisions (the “Code Provisions”) as set out in the Corporate
Governance Code (the “CG Code”) contained in Appendix C1 of the Listing
Rules.

The Company and the Directors strive to follow the internal control manuals
and put in place sufficient resources to comply with the CG Code. During the
Reporting Period, save for the deviations disclosed below, the Company had
complied with all the applicable provisions set out in the CG Code:

Code Provision C.2.1 of the CG Code stipulates the roles of chairman and
chief executive should be separate and should not be performed by the same
individual. During the Reporting Period, Mr. Tin Kong was both the chairman
and the chief executive officer of the Company (the “CEQ”). Such practice
deviates from Code Provision C.2.1 of the CG Code. The Board considers
that the consolidation of these roles by Mr. Tin Kong provides strong and
consistent leadership to the Company which facilitates effective planning and
efficient management of the Company. The Board will keep reviewing this
arrangement from time to time and should candidate with suitable knowledge,
skills and experience be identified, the Company will make an appointment to
fill the post as appropriate.

The Board will continuously review and improve the corporate governance
practices and standards of the Company to ensure that business activities and
decision making processes are regulated in a proper and prudent manner.

gy

i -~
1 s
|

2 §E

EER

ARBNEEERTRIIA LR A EC FIE
eREATAI([EEER TR D) MERA LR
sz (T =<p RIMERSL 1) 7R AR -

AR REEH N BREAIEZET M RERBGER
BRAESTEEERTH - RMEMHE - BTX
PR 2 IRBES - ARRIEETREERTAM
FATBEMG

EEERTUZTRMEXEC2MEMREEE R
TREHZBERERMRY M TEER— ALE
£ - RIEHE - AMEERBREARRZE
JERITIREE - BEMCEREE T X ERTRIZ
STRMEXFEC211G - E=ZER A - mAMLE
RN REZFRLUSAARRERDMERZE
B SARARZRINERERER - EEEH
TR LT RAERGEBEEANH - ik
KB 2 RBAR - AR RIER E LR AR
ZEfR

EEERHERN RBEARBZEEERER
KR UHERERES RORRBIRTIAEE Rk
EEAAME -

Tesson Holdings Limited Interim Report 2024



OTHER INFORMATION
Hiv & ¥

AUDIT COMMITTEE AND REVIEW OF INTERIM
REPORT

According to the Rule 3.21 of the Listing Rules, every listed issuer must
establish an audit committee comprising non-executive directors only. The
audit committee must comprise a minimum of three members, at least one of
whom is an independent non-executive director with appropriate professional
qualifications or accounting or related financial management expertise as
required under Rule 3.10(2) of the Listing Rules. The majority of the audit
committee members of the Company must be independent non-executive
directors of the listed issuer. The audit committee must be chaired by an
independent non-executive director.

The audit committee of the Company (the “Audit Committee”) comprises
three independent non-executive Directors, namely, Mr. See Tak Wah
(chairman of the Audit Committee), Dr. Ng Ka Wing and Mr. Wang Jinlin.

The Audit Committee is accountable to the Board and the main duties of the
Audit Committee include the review and supervision of the Group’s financial
reporting process and internal controls. The Audit Committee is provided with
other resources enabling it to discharge its duties fully.

Disclosure of financial information in this interim report complies with
Appendix D2 of the Listing Rules. The Audit Committee has reviewed with
the management of the Company the accounting principles and practices
adopted by the Group and has discussed internal controls and financial
reporting matters including the review of the unaudited interim report for the
Reporting Period.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code set out in Appendix C3 of the
Listing Rules. Having made specific enquiry of all Directors by the Company,
all Directors confirmed that they had complied with the required standards set
out in the Model Code throughout the Reporting Period.

CHANGES TO DIRECTORS’ INFORMATION

Mr. See Tak Wah, has been appointed and is currently serving as the
independent non-executive director, chairman of the remuneration and
appraisal committee, and a member of the audit committee of Laopu Gold
Co., Ltd. (Stock Code: 6181) with effect from 27 June 2024.

Save as disclosed above, the Directors confirm that no other information is
required to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules.
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CAUTION STATEMENT

The Board wishes to remind investors that the above unaudited interim
financial results and operational statistics for the six months ended 30 June
2024 and the corresponding period in 2023 are based on the Group’s internal
information. Investors should note that undue reliance on or use of such
information may cause investment risks. Investors are advised to exercise
caution when dealing in the securities of the Company.

This interim report contains forward-looking statements regarding the
objectives and expectations of the Group with respect to its opportunities
and business prospects. Such forward-looking statements do not constitute
guarantees of future performance of the Group and are subject to factors
that could cause the Company’s actual results, plans and objectives to differ
materially from those expressed in the forward-looking statements. These
factors include, but not limited to, general industry and economic conditions,
shifts in customer demands, and changes in government policies. The Group
undertakes no obligation to update or revise any forward-looking statements
to reflect subsequent events or circumstances.

By order of the Board
Tesson Holdings Limited
Tin Kong

Chairman

Hong Kong, 30 August 2024
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